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March 30, 2023

Subject: Invitation to the 2023 Annual General Meeting of Unitholders of Buriram Sugar Group Power Plant 

Infrastructure Fund (BRRGIF)

To: Unitholders of Buriram Sugar Group Power Plant Infrastructure Fund (BRRGIF)

Enclosures: 1.    2022 Annual Report in the QR-Code form (or download via website http://www.brrgif.com/ar.html)

2. Registration Form for Attending the Annual General Meeting of Unitholders

3. Guidelines on Registration, Attendance, and Proxy

4. Proxy Forms (Form B. and Form C.)

5. Profile of Fund Manager from BBLAM Asset Management Co., Ltd. Appointed as Proxy

6. Map of the Meeting Venue

BBL Asset Management Co., Ltd. (the “Management Company”) as the Management Company of 

Buriram Sugar Group Power Plant Infrastructure Fund (BRRGIF) (the “Fund”) deemed it appropriate to convene the 

2023 Annual General Meeting of Unitholders on Friday, April 28th, 2023 at 14.00 hours at Crowne Ballroom, 21st

Floor, Crowne Plaza Bangkok Lumpini Park, No. 952, Rama IV Road, Suriya Wong Sub-District, Bang Rak District, 

Bangkok 10500 (Registration starts at 1300 hours) (Map of the Meeting Venue is provided in Enclosure 6)

The meeting shall have not less than 25 unitholders attending the meeting themselves and the proxies

thereof (if any) or not less than half of the total number of the unitholders, and the unitholders attending the meeting 

themselves and such proxies shall totally hold not less than 1/3 of the total units sold of the Fund, to constitute a 

quorum of the meeting. 

The Management Company hereby invites the unitholders to attend the meeting with the details as 

aforementioned to acknowledge the matters in accordance with the agendas as follows:

Agenda 1 To acknowledge the Fund’s significant management and the Fund’s future management direction

Background and Rationale

In order for the unitholders to acknowledge the Fund’s significant management and the Fund’s future 

management direction, the Management Company has considered and deemed it appropriate to propose the 

following matters to the Annual General Meeting of Unitholders of the Fund for acknowledgement: 
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1.1 The Fund’s significant management in the year 2022 

In the 2021/22 production season, sugarcane production had increased. The total number of 

nationwide crushed sugarcanes was 85.75 million tons. When compared to the 2020/21 production season in which 

there was 66.66 million tons of crushed sugarcanes, there was an increase by 28.64%. Due to the drought situation, 

the 2020/21 production season hit the lowest total number of nationwide crushed sugarcanes in 10 years. 

Production season The number of 

crushed sugarcanes 

(Million tons) 

 Production season The number of 

crushed sugarcanes 

(Million tons) 

Year 2012/13 100.00  Year 2017/18 134.93 

Year 2013/14 103.66  Year 2018/19 130.97 

Year 2014/15 105.96  Year 2019/20 74.89 

Year 2015/16 94.05  Year 2020/21 66.66 

Year 2016/17 92.95  Year 2021/22 85.75 

Sources: The Report on Sugarcane and Sugar Production by the Office of the Cane and Sugar Board, the Ministry of Industry  

In the 2021/22 production season, Buriram Sugar Factory Company Limited (“BSF”) had 2.30 million 

tons of crushed sugarcanes or an increase of 30.68% compared to the 2020/21 production season in which there 

was only 1.76 million tons of crushed sugarcanes. This is due to the fact that Buriram Province is one of the provinces 

that has been declared an emergency disaster assistance area in case of flooding since September 2021, as the 

monsoon trough lies across the lower North, the upper Central and the Northeast and was influenced by tropical 

storm Dian Mu. The 9 districts, 53 sub-districts, 1 municipality, 422 villages were damaged, including the areas 

surrounding BSF’s factories. Consequently, the number of sugarcanes that would be sent to BSF was affected. 

However, when compared to the total number of nationwide crushed sugarcanes in the 2021/22 production season, 

which increased by 28.64%, it can be seen that BSF had an increase in the number of crushed sugarcanes, and the 

increase was at higher rate than the increase in the number of nationwide crushed sugarcanes.  

Production season The number of crushed 

sugarcanes 

(Million tons) 

Increase/decrease rate 

compared to the previous year  

(+/-) 

Year 2016/17 2.21 - 

Year 2017/18 3.15 +42.56% 

Year 2018/19 2.93 -7.08% 

Year 2019/20 1.80 -38.64% 

Year 2020/21 1.76 -2.19% 

Year 2021/22 2.30 30.68% 

Sources: The Report on Sugarcane and Sugar Production by the Office of the Cane and Sugar Board, the Ministry of Industry 
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Due to the such flooding situation, the number of crushed sugarcanes in Buriram Province has not 

returned to normal conditions. There was an increase in the number of crushed sugarcanes in the previous 

production season and the increase was higher rate compared to the increase in the total nationwide crushed 

sugarcanes. However, when compared to the number of crushed sugarcanes that is sufficient to meet the demand of 

3.0 million tons. Consequently, the volume of bagasse, which is the main raw material of the power plants of Buriram 

Energy Company Limited (BEC) and Buriram Power Company Limited (BPC) (the “Power Plants”), was significantly 

affected. In the 2021/22 production season, the Power Plants still needed to use wood chips and sugarcane leaves 

mixed with bagasse to provide sufficient fuel to generate electricity and steam throughout the production season. 

However, with the limitation of production caused by the shortage of bagasse, which is the main raw material, the 

Power Plants were unable to operate at full capacity. 

Although the Power Plants had a shorter period of operation in the 2021/22 production season than 

the plan, the operation period was longer than that in the 2020/21 production season, approximately by 3.39%.                 

The operating hours and downtime can be summarized as follows: 

(Average per Power Plant) Production season 

2021/22 

Production season 

2020/21 

Production season 

2019/20 

Hours % Hours % Hours % 

Hours per year 8,760 100.00 8,760 100.00 8,784 100.00 

Operating hours (plans) 7,920 90.41 7,920 90.41 7,944 90.44 

Operating hours (actual) 6,839 78.07 6,542 74.68 6,561 74.69 

Downtime for maintenance 913 10.42 1,537 17.55 1,551 17.66 

Downtime by reason of internal 

factors / to repair the machines 

910 10.39 233 2.66 558 6.35 

Downtime by reason of PEA and 

force majeure 

98 1.12 448 5.11 114 1.30 

Moreover, although the Power Plants operated in a shorter period than the plan due to the raw 

material factor, the Power Plants’ revenue from electricity sales increased by 14.48% compared to the year 2021, 

whereas the revenue from steam sales decreased by approximately 8.88% due to a decrease in the steam demand 

caused by the decrease in the number of crushed sugarcanes as a result of the flooding situation. In the year 2022, 

the Power Plants have contributed net revenue from the biomass power plant operation (the “Net Revenue”) to the 

Fund in the amount of 350.17 million Baht, which is an increase by 14.73% compared to the year 2021. 

In this regard, the Fund has recorded the Net Revenue of 350.17 million Baht as revenue from 

investment in the Net Revenue Transfer Agreement (the “NRTA”) of 146.65 million Baht and as repayment of 
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investment in the NRTA of 203.52 million Baht. Thus, since the commencement of the investment, the Fund has 

received the Net Revenue from the Power Plants in the total amount of 1,861.53 million Baht, divided into revenue

from investment in the NRTA in the amount of 1,128.97 million Baht and repayment of investment in the NRTA in the 

amount of 723.56 million Baht, as shown in the chart below:

1.2 The Fund’s future management direction

According to the Notification of the Cane and Sugar Board regarding the Primary Allocation of 

Sugarcanes for the 2022/23 Production Season (Primary Allocation Account) on June 2nd, 2022, it is expected that 

there would be 106.54 million tons of nationwide crushed sugarcanes (increased by 24.25% from the 2021/22

production season) while BSF estimates that approximately 2.77 million tons of sugarcanes would be crushed. 

However, in July 2022, Buriram Province was declared an emergency disaster assistance area in case of flooding 

due to the influence of the monsoon trough and Noru tropical storm. The 23 districts, 172 sub-districts, 10 

communities and 1,395 villages were damaged. Therefore, the number of crushed sugarcanes may be lower than 

estimated by BSF.

Nonetheless, in case of lack of bagasse, the Power Plants have a plan to use wood chips and 

sugarcane leaves mixed with bagasse in order to be able to manage the fuel efficiently throughout the production 

season, as well as to reserve the bagasse from other sources to support in the case that the number of crushed 

sugarcanes is not as expected.

In respect of the Fund’s future management direction, apart from the management of the Fund to be 

in accordance with the Fund Scheme by focusing and considering the protection of interests of the unitholders as 

Revenue from investment in the NRTA Repayment of investment in the NRTA

      2017             2018            2019             2020             2021             2022
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well as procuring returns to the unitholders in a long term. The Management Company will continue monitoring and 

verifying the implementation of the maintenance plan and the operation of the Power Plants, in order to be in 

accordance with the requirements of the NRTA and the Undertaking Agreement as well as the agreements related to 

the Power Plants’ operation which are a part of risk management, so that the Fund can allocate returns to unitholders 

appropriately and continuously.

Opinion of the Management Company 

The Management Company deemed it appropriate to propose that the unitholders’ meeting

acknowledge the details of the Fund’s significant management in the year 2022 and the Fund’s future management 

direction, in order to comply with the Notification of the Capital Market Supervisory Board No. TorNor 38/2562 

regarding the Criteria, Conditions and Procedures for Establishment and Management of Infrastructure Funds (as 

amended) (the “Notification No. TorNor 38/2562”) which requires the Management Company to report such matter to

the Annual General Meeting of Unitholders for acknowledgement.

Opinion of the Fund Supervisor

The Fund Supervisor deemed it appropriate to propose that the unitholders’ meeting to acknowledge 

the details of the Fund’s significant management in the year 2022 and the Fund’s future management direction, in 

order to comply with the Notification No. TorNor 38/2562 which requires that the Fund’s significant management and 

the Fund’s future management direction must be reported to the Annual General Meeting of Unitholders for 

acknowledgement.

Resolution

This agenda is for acknowledgement; therefore, voting is not required.

Agenda 2 To acknowledge the statement of financial position (balance sheet) and the profit and loss statement 

for the year ending December 31st, 2022 and the Fund’s performance report for the year 2022

Background and Rationale

The Management Company has prepared the summary of the financial position and the performance

report for the fiscal period from January 1st, 2022 to December 31st, 2022. The Fund’s statement of financial position 

(balance sheet) and profit and loss statement for the year ending December 31st, 2022 have been prepared in 

accordance with the accounting standards and audited and opined on by the Certified Public Accountants, EY Office 

Company Limited. The details are provided in Enclosure 1 2022 Annual Report (Section 4 the statement of financial 
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position and the performance, clause 13.2) submitted to the unitholders in the QR-Code form together with this 

Invitation Letter, which can be summarized as follows:

Statement
FY 2022

(Unit: Million Baht)

FY 2021

(Unit: Million Baht)

Total assets 2,605.22 3,011.60

Total liabilities 2.00 1.97

Net asset value 2,603.22 3,009.63

Net asset value per unit (Baht) 7.4377 8.5989

Interest income 146.93 154.47

    - From investments in the NRTA 146.65 154.22

    - From investments in securities and bank deposits 0.28 0.25

Other income (Million Baht) 0.02 -

Total income (Million Baht) 146.95 154.47

Total expenses (Million Baht) 19.26 18.24

Net investment income (Million Baht) 127.69 (4.48)

Gain (loss) from changes in contractual(1) cash flows 

(Million Baht) 

(11.35) (140.71)

Gain (loss) from changes in fair value of investments (117.12) 168.71 

Change in net assets resulting from operations (0.78) 164.23 

Net cash flows from operating activities 420.19 188.92

Net cash flows used in financing activities (405.63) (191.64)

Net increase (decrease) in cash and cash equivalent 14.56 (2.72)

Cash and cash equivalent as at beginning of the year 16.52 19.24

Cash and cash equivalent as at end of the year 31.08 16.52

Ratio of net investment income to total income (%) 86.90% 88.19%

Ratio of returns to unitholders(1) (%) 4.55% 4.51%

Remarks: (1) Calculated from net investment income divided by average unitholders' equity ((unitholders' equity at the beginning of the year + 

unitholders' equity at the end of the year)/2)
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For the year 2022, the Fund had net assets as of December 31st, 2022 equal to 2,603.22 million Baht 

(decreasing from the year 2021 by 406.41 million Baht due to dividend payment in the year 2021 and capital return to 

unitholders) consisting of the remaining paid-in capital from unitholders amounting to 2,604.00 million Baht and 

retained deficits amounting to (-0.78) million Baht.

In the year 2022, the Fund has a total income of 146.95 million Baht (decreasing by 7.52 million Baht 

or 4.87% from the year 2021), consisting of the interest income from investments in the NRTA equal to 146.65 million 

Baht (decreasing by 7.57 million Baht or 4.91% from the year 2021), the interest income from investments in 

securities and bank deposits of 0.28 million Baht (increasing by 0.03 million Baht or 12.00% from the year 2021) and 

other income of 0.02 million Baht.

Whereby the Fund had total expenses for the year 2022 equal to 19.26 million Baht (increasing by

1.02 million Baht or 5.59% from the year 2021), consisting of fees and expenses for the Fund’s management of 12.78

million Baht, specific business taxes of 4.45 million Baht and other expenses of 2.03 million Baht.

For such reason, the Fund had net investment income for the year 2022 equal to 127.69 million Baht. 

However, the Fund recorded both 1. loss from changes in contractual cash flows (-11.35) million Baht (due to the fact 

that the Fund received the cash flow from the NRTA less than expectation and with a new and amended Financial 

Reporting Standards, the Fund having recorded it as a loss transaction) and 2. loss from fair value evaluation of 

investments (-117.12) million Baht (due to the decrease in fair value evaluation of investments equal to 332.00 million 

Baht while the expected value of investments in the NRTA, decreased by (-214.88) million Baht), both of which are 

non-cash items. As a result, the Fund had a decrease in net assets resulting from operations (-0.78) million Baht.

In this regard, in this audit, the Fund’s auditor specified the valuation of investment value in the NRTA 

as one of the key audit matters and considered it in the context of overall audit of the financial statements and when

forming an opinion. The auditor did not express a separate opinion on such matter due to the fact that the 

investments in the NRTA was presented at the fair value with the reference to the appraisal report of an independent

appraiser who was approved by the Office of the Securities and Exchange Commission (the “Office of the SEC”).                         

As such investments were not traded in the market with liquidity and the comparable price could not be found,

calculating the fair value of such investments requires discretion in terms of projections of future performance and 

management plans, discount rates, and other significant assumptions. Therefore, the auditor prioritized calculation of 

the fair value and recording of relevant items. The auditor had assessed competence and independence of the 

independent appraiser by examining public information and comprehended the calculation of the fair value of such 

investment by considering scopes and objectives of the fair value appraisal, evaluate techniques and the models

used by the independent appraiser as well as considering the consistency of the use of such techniques and 

models.
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In addition, the auditor had reviewed the necessary information and reasonableness of the main 

assumptions used in the fair value evaluation of investments, compared between the actual performance and the

information used in projecting future cash flows to be received in the future to assess the discretion of the Fund’s 

manager in estimating such performance, and tested the calculation of fair value based on models and assumptions.

Opinion of the Management Company 

The Management Company deemed it appropriate to propose that the unitholders’ meeting

acknowledge the statement of financial position (balance sheet) and the profit and loss statement for the year ending 

December 31st, 2022 and the Fund’s performance report for the year 2022, in order to comply with the Notification 

No. TorNor 38/2562 which requires the Management Company to report such matter to the Annual General Meeting

of Unitholders for acknowledgement.

Opinion of the Fund Supervisor

The Fund Supervisor deemed it appropriate to propose that the unitholders’ meeting to acknowledge 

the statement of financial position (balance sheet) and the profit and loss statement for the year ending December 

31st, 2022 and the Fund’s performance report for the year 2022, in order to comply with the Notification No. TorNor 

38/2562 which requires that statement of financial position (balance sheet) and the profit and loss statement for the

year ended of the Fund and the Fund’s performance report in the previous year must be reported to the Annual 

General Meeting of Unitholders for acknowledgement.

Resolution

This agenda is for acknowledgement; therefore, voting is not required.

Agenda 3 To acknowledge the Fund’s dividend payment and capital reductions for the year 2022

Background and Rationale

As provided in the Fund Scheme of Buriram Sugar Group Power Plant Infrastructure Fund (BRRGIF),

the Fund has a policy to distribute dividends to the unitholders at least twice a year, provided that the Fund has 

sufficient amount of retained earnings. The details of which are summarized as follows:

1. Subject to Securities Laws, any dividends to be distributed to the unitholders shall be paid within 

90 days from the end date of the fiscal period or the end date of the accounting period in which 

the dividends have been distributed, as the case may be, and the total sum of which in each fiscal 

year shall not be less than 90 percent of the adjusted net profit.
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2. In the case that the Fund has retained earnings, the Management Company may distribute the

dividends from such retained earnings to the unitholders.

3. In the case that the Fund still has retained deficits, the Management Company shall not distribute 

the dividends whether distributed from the adjusted net profit per clause 1. and/or from retained 

earnings per clause 2. as abovementioned.

For the operating performance period in 2022 from January 1st, 2022 to December 31st, 2022, the 

Fund has not paid dividend due to the fact that the Fund had retained deficits of (-0.78) million Baht. Therefore, there 

will be no dividend payment. This is in accordance with the dividend payment criteria and policy specified in the 

Fund Scheme.

However, the losses were caused by changes in accounting transactions (non-cash loss). Therefore, 

the Fund had operating cash flow that could be paid to the unitholders. In this regard, FY2022, the payout of capital 

reduction was 4 times, totaling THB 1.02 per unit.

The details of the previous dividend payment are as follows:

Details of the dividend payment FY 2020 FY 2021 FY 2022

1. Adjusted net profit for the fiscal year (million Baht) 2.46 107.264 (0.78)

2. Number of investment units (million units) 350 350 350

3. Dividend payment per unit (Baht per unit) 0.16979 0.30648 0.0000

4. Total dividend payment (million Baht) 59.426 107.268 0

5. Ratio of dividend payment to adjusted net profit (%) 2,416.59 100.00 0.00

Since the establishment of the operating period from August 1st, 2017 (the Fund’s registration date) to 

December 31st, 2022, the fund has announced the dividend payment for 15 times, totaling 1.94707 Baht per unit.

Additionally, as shown in the Fund Scheme of Buriram Sugar Group Power Plant Infrastructure Fund 

(BRRGIF), the Fund has policy regarding registered capital reduction. The details of which are as follows:

The reduction of the registered capital of the Management Company may be done only in the 

following cases:

1. Decrease in the registered capital of the Fund according to the plan which will be clearly 

determined in the Fund Scheme.
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2. The Fund has remaining excess liquidity after the disposal of Infrastructure Assets and 

distribution of dividends to the unitholders. However, it must also be shown that the Fund has no 

remaining retained earnings.

3. The Fund incurs non-cash expenses and such expenses need not be included for the calculation 

of the adjusted net profit of the Fund.

4. Any other cases as resolved by the unitholders about the reduction of the Fund’s registered capital.

5. However, the reduction of the Fund’s registered capital under clause 1. to 3. as mentioned above 

does not require the unitholders’ resolution.

For the registered capital reduction of the Fund, the Management Company may reduce the value of 

investment units and will distribute the capital return to the unitholders whose names appear on the unitholders 

register as at the book-closing date, without any deduction from the Fund’s retained earnings.

For the operating performance period from the Fund’s registration date to December 31st, 2022, the 

Fund has the capital reduction payment for 13 times, totaling 3.02 Baht per unit, the details of which are as follows:

No. Capital Reduction Payment Date
Capital Reduction

(Baht per Unit)

Remained

Registered Capital

(Baht per Unit)

1. June 7th, 2019 0.60 9.70

2. September 6th, 2019 0.22 9.48

3. March 24th, 2020 0.13 9.35

4. June 16th, 2020 0.20 9.15

5. September 11th, 2020 0.15 9.00

6. December 18th 2020 0.16 8.84

7. March 23rd, 2021 0.11 8.73

8. June 18th, 2021 0.18 8.55

9. March 23rd, 2022 0.25 8.30

10. June 10th, 2022 0.40 7.90

11. September 8th, 2022 0.30 7.60

12. December 8th, 2022 0.16 7.44

13. March 22nd, 2023 0.16 7.28

Total 3.02
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Opinion of the Management Company 

The Management Company deemed it appropriate to propose that the unitholders’ meeting

acknowledge that there is no dividend payment to the unitholders and acknowledge the capital reduction payment

for the performance year 2022. The details of which are in accordance with the dividend payment and reduction of

registered capital policy in the Fund Scheme.

Opinion of the Fund Supervisor

The Fund Supervisor deemed it appropriate to propose that the unitholders’ meeting to acknowledge 

that there is no dividend payment to the unitholders and acknowledge the capital reduction payment for the 

performance year 2022. The details of which are in accordance with the dividend payment and reduction of

registered capital policy in the Fund Scheme.

Resolution

This agenda is for acknowledgement; therefore, voting is not required.

Agenda 4 To acknowledge the appointment of the auditor of the Fund and the determination of audit fee forthe 

year 2023

Background and Rationale

The Management Company has appointed auditors from EY Office Company Limited to be the 

Certified Public Accountant of the Fund for the year 2023 and determine the audit fee for the year 2023.

4.1 Appointment of auditors

The Management Company deemed that EY Office Company Limited which is the Certified Public 

Accountant approved by the Office of the SEC in accordance with the Office of the SEC’s criteria has suitable

qualifications and capabilities. The Management Company also considered the credentials, qualifications as an

auditor, qualities, work efficiency, and independence of the auditors who must have no relationship and/or conflict of 

interest with the Fund, the manager, the major unitholders or the relevant persons thereof and must have no conflict 

of interest in performing the auditing duties of the Fund. The names of the Certified Public Accountants are as follows:
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1. Ms. Sutthirak Fakon Certified Public Account Registration No. 7712

(Never been an auditor for the Fund) and/or

2. Ms. Krongkaew Limkittikul Certified Public Account Registration No. 5874

(Being an auditor for the Fund for 1 year since 2022) and/or

3. Mr. Natthawut Santipet Certified Public Account Registration No. 5730

(Being an auditor for the Fund for 1 year since 2022)

In this regard, in case where any of such auditor is unable to perform their duties, EY Office 

Company Limited shall procure other Certified Public Accountants of EY Office Company Limited to audit and opine 

on financial statement of the Fund for replacement.

4.2 Determination of audit fee 

The Management Company deemed that the proposed audit fee is in line with the scope of audit and

deemed it appropriate to determine the audit fee for the 2023 auditor of the Fund (not including other expenses such 

as photocopying and travelling, and etc.), details of which are as follows:

Items
FY 2023

(Baht)

FY 2022

(Baht)
Difference by %

Audit fee 1,1500,000 1,150,000* 0.00%

Non-Audit fee N.A. None N.A.

Remark *In the year 2022, there were other expenses such as photocopying and travelling, and etc. for 484 Baht

Opinion of the Management Company 

The Management Company deemed it appropriate to propose that the unitholders’ meeting 

acknowledge the appointment of EY Office Company Limited to be the auditors of the Fund and the determination of 

audit fee for the year 2023 as proposed by the Management Company as abovementioned. In order to comply with

the Notification No. TorNor 38/2562 which requires the Management Company to report such matter to the Annual 

General Meeting of Unitholders for acknowledgement. In addition, the Management Company deemed that such

auditors from EY Office Company Limited were approved by the Office of the SEC in accordance with the Office of 

the SEC’s criteria and have no relationship and/or conflict of interest with the Fund, the manager, the major 

unitholders or the relevant persons thereof and are independent in performing the duties, and deemed that the audit 

fee is in accordance with the scope of the audit and the market rates to conduct the audit for others.
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Opinion of the Fund Supervisor

The Fund Supervisor deemed that the auditors from EY Office Company Limited as proposed by the 

Management Company as abovementioned are the auditors who were approved by the Office of the SEC in

accordance with the Office of the SEC’s criteria and have no relationship or conflict of interest with the Fund, the 

manager, the major unitholders or the relevant persons thereof as well as are independent in performing duties.

Resolution

This agenda is for acknowledgement; therefore, voting is not required.

Agenda 5 To consider other matters (if any)

The Management Company hereby invites the unitholders of the Fund to attend the meeting pursuant 

to the date and time specified in this Invitation Letter. Pictures and videos of the meeting will be recorded for the 

purpose of meeting evidence and public relation through print media and electronics media.

The Management Company will allow the unitholders to register from 13.00 hours For the unitholders 

who wish to attend this Annual General Meeting, please fill in and sign the registration form according to the details 

shown in the Enclosure 2, and provide identification evidence as detailed in Enclosure 3. If any unitholder is unable 

to attend the meeting in person and wishes to appoint another person as proxy to attend the meeting on behalf of 

themselves, please fill in and sign the proxy form (Form B. or Form C.) as detailed in Enclosure 4 (affixed with the 

stamp duty of 20 Baht) and provide identification evidence as detailed in Enclosure 3 and attach the registration form 

as the detailed in Enclosure 2 which is filled in and signed by proxy. 

In this regard, the unitholders can appoint a person as proposed by the Fund as a proxy (the Fund 

manager of the Management Company) to attend the meeting instead whereby the profile of Fund Manager from BBL 

Asset Management Co., Ltd. Appoint as Proxy is provided in Enclosure 5. Please fill in and sign the proxy form (Form 

B. or Form C.) as detailed in Enclosure 4 (affixed with the stamp duty of 20 Baht) and provide identification evidence

as detailed in Enclosure 3. Please send the registration form as the detailed in Enclosure 2 and the proxy form (Form 

B. or Form C.) as detailed in Enclosure 4 together with the identification evidence as detailed in Enclosure 3 to the 

Management Company within April 24th, 2023 at 17.00 hours via the following channels:
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(a) E-mail: brrgif_agm@bblam.co.th; or

(b) Postal mail: send to

BBL Asset Management Co., Ltd.

(Buriram Sugar Group Power Plant Infrastructure Fund)

175 Sathorn City Tower, 7th, 21st and 26th Floor,                  

South Sathorn Road, Thung Maha Mek, Sathorn, 

Bangkok 10120

Or bring the identification documents to show to the Management Company or a person assigned by 

the Management Company at the venue of the Unitholders' Meeting prior to the commencement of the meeting.

For the unitholders and proxies who will attend the meeting, please bring documents to identify 

themselves to attend the meeting to meeting as detailed in Enclosure 3 which has already been sent to the

unitholders together with the Invitation Letter and deliver them to the Management Company or person assigned by 

the Management Company prior to attending the meeting.

For this meeting, the Management Company has set the date for determining the list of unitholders who 

shall be entitled to attend the 2023 Annual General Meeting of Unitholders of the Fund (Record Date) to be on March 16th, 2023.

In this regard, to maintain the benefits of the unitholders, please study the Guidelines on Registration, 

Attendance, and Proxy as detailed in Enclosure 3. Should the unitholders have any questions regarding the Annual 

General Meeting of Unitholders or proxy, please contact BBL Asset Management Co., Ltd. by call at 02-674-6400

press 553, 552 during business hours and days.

Yours faithfully,

(Mr. Pornchalit Ploykrachang)

Deputy Managing Director

           Real Estate & Infrastructure Investment
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of 

Buriram Sugar Group Power Plant Infrastructure Fund (BRRGIF) 
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Guidelines on Registration, Attendance, and Proxy  

for the 2023 Annual General Meeting of Unitholders  

of Buriram Sugar Group Power Plant Infrastructure Fund (BRRGIF) 

April 28th, 2023 at 14.00 hours. 

__________________________ 

 

1. Registration 

- Unitholders or proxies can register and submit documents as listed below for examination at 

the meeting venue from 13.00 hours on April 28th, 2023. To shorten the time for registration, 

please bring the registration form as provided in Enclosure 2 to the registration officer on the 

meeting date or 

- Unitholders or proxies may submit the registration form as provided in Enclosure 2 together 

with identification documents as detailed below in advance to the Management Company with 

April 24th, 2023 at 17.00 hours via the following channels: 

(a) Via e-mail: brrgif_agm@bblam.co.th 

- In the case that the unitholder sends such documents via e-mail, it shall be 

deemed that the unitholder certifies that the documents and the information 

specified therein are true and correct, and those documents are signed by the 

unitholder. The unitholder agrees that the documents sent via e-mail shall be 

deemed binding upon the unitholder. The Management Company may rely on 

those documents, whether original copies thereof have been sent by the 

unitholder to the Management Company or not. 

- The documents shall be deemed to have been sent to the Management 

Company on the date on which such e-mail accesses the Management 

Company’s system. 

(b) Via postal mail: send to  

BBL Asset Management Co., Ltd.  

(Buriram Sugar Group Power Plant Infrastructure Fund)  

175 Sathorn City Tower, 7th, 21st, and 26th Floor,  

South Sathorn Road, Thung Maha Mek, Sathorn,  

Bangkok 10120. 

- The documents shall be deemed to have been sent to the Management 

Company on the date on which the Management Company receives such mail. 
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2. Attendance in Person 

 (1) A natural person 

- Present the original and valid ID card, or Government ID card, or passport (in case of 

foreigner). 

(2) A juristic person  

- In case of a juristic person registered in Thailand, please submit a copy of the affidavit 

issued not more than 6 months prior to the meeting date and certified true and correct 

by the authorized person(s) and affixed with the juristic person’s seal (if any); 

- In case of a juristic person registered in a foreign country, please submit a copy of the 

affidavit certifying the status of a juristic person issued by the competent authority in a 

particular country where the juristic person is located or a copy of any other document 

having the same legal effects and certified true and correct by the authorized person(s) 

and affixed with the juristic person’s seal (if any). In case of the original documents 

expressed in the language other than the English language, please also submit the 

English translation thereof certified true and correct by the authorized person(s); 

- The authorized person(s) of a juristic person according to the affidavit, shall present the 

original and valid ID card, or Government ID card, or passport (in case of authorized 

person is a foreigner) for registration. 

3. Proxy 

- A unitholder may grant only one proxy to attend and cast the vote on her/his behalf in the 

Meeting, using the Proxy Form B. (for general unitholders) or Proxy Form C. (for unitholders 

who appear in the register as a foreign unitholder and appoint a custodian in Thailand as a 

depositor) as provided in Enclosure 4. 

- For convenience, please send the signed and completed proxy form and identification 

documents to the Management Company prior to the Meeting date in advance within April 24th, 

2023 at 17.00 hours via the aforementioned channels. Please completely fill in and sign the 

form. Should there be any significant correction or deletion, a unitholder must sign her/his 

name at every spot. The proxy form shall be affixed with 20 Baht stamp duty. 

 

Required Documents for Granting of Proxy  

(1)     In case of a natural person, a unitholder shall submit the following documents:  

  - The Proxy Form B. (for general unitholders) signed by the unitholder and the proxy 

together with 20 Baht stamp duty affixed; 
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- A copy of the valid ID card, or Government ID card, or passport (in case of a unitholder 

is a foreigner) of the unitholder, certified true and correct by the unitholder; 

- A copy of the valid ID card, or Government ID card, or passport (in case of a proxy is    

a foreigner) of the proxy, certified true and correct by the proxy. 

(2)    In case of a juristic person, a unitholder shall submit the following documents: 

- The Proxy Form B. (for general unitholders) signed by the authorized person of a juristic 

person according to the affidavit issued not more than 6 months prior to the meeting 

date or according to a copy of the affidavit certifying the status of a juristic person 

issued by the competent authority in a particular country where the juristic person is 

located or a copy of any other document having the same legal effects issued not more 

than 1 year prior to the meeting date, and affixed with the juristic person’s seal (if any) 

and signed by the proxy together with 20 Baht stamp duty affixed; 

- A copy of the valid ID card, or Government ID card, or passport (in case of authorized 

person is a foreigner) of the authorized person who sign the Proxy Form, certified true 

and correct by the authorized person; 

- In case that the unitholder is a juristic person registered in Thailand, please submit a 

copy of the affidavit issued not more than 6 months prior to the meeting date, certified 

true and correct by the authorized person and affixed with the juristic person’s seal                    

(if any);  

- In case that the unitholder is a juristic person registered in a foreign country, please 

submit a copy of the affidavit certifying the status of a juristic person issued by the 

competent authority in a particular country where the juristic person is located or a copy 

of any other document having the same legal effects issued not more than 1 year prior 

to the meeting date, certified true and correct by the authorized person and affixed with 

the juristic person’s seal (if any);  

- For a foreign juristic person, if the original documents expressed in the language other 

than the English language, please also submit the English translation thereof, certified 

true and correct by the authorized person; 

- A copy of the valid ID card, or Government ID card, or passport (in case of a proxy is a 

foreigner) of the proxy, certified true and correct by the proxy. 

(3)     In case a unitholder is a foreigner and appointed a custodian in Thailand as a depositor, please  

submit the following documents: 
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- Prepare and present the documents similar to the case of a juristic person unitholder, 

except for the Proxy Form, please use the Form C. (for unitholders who appear in the 

register as a foreign unitholder and appoint a custodian in Thailand as a depositor). 

- Power of Attorney from the foreign unitholder assigning the custodian to sign the proxy 

form instead. 

- Confirmation letter confirming that the signatory has been granted to operate custodian 

business. 

- In case of unitholders who are foreign institutional investors who appointed commercial 

banks in the country to act as a custodian, have internal policies and have conducted 

Know Your Customer (KYC) and Customer Due Diligence (CDD) according to the 

internal policies, and have complied with the regulations of the Bank of Thailand 

including the Ministerial Regulation B.E. 2556, the Fund deemed it appropriate that the 

proxy may exercise the right as assigned by the unitholders without requiring additional 

identification documents. 

Remark For the unitholder who is unable to attend the meeting herself/himself or unable to 

appoint a proxy, the unitholder may appoint the Fund Manager of the Management 

Company. Please submit a Proxy Form as provided in Enclosure 4 specifying the proxy 

as the Fund Manager (namely Mrs. Benchamartse Jroonwongniramal whereby the 

information of the Fund Manager is provided in Enclosure 5) and signed by the 

unitholder as well as affixed with stamp duty of 20 Baht, together with supporting 

documents as aforementioned. 
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   Enclosure 5 

Profile of Fund Manager from BBL Asset Management Co., Ltd. Appointed as Proxy 

Name Ms. Benchamartse Jroonwongniramal 

Position Vice President    

Real Estate and Infrastructure Investment 

BBL Asset Management Co., Ltd. 

Age 46 Years 

Nationality Thai 

Address No. 175 Sathorn City Tower, 7th, 21st and 26th Floor,  

South Sathorn Road, Thungmahamek Sub-District,  

Sathorn District, Bangkok 10120 

Education Background - Master of Business Administration, Chulalongkorn 

University 

- Bachelor of Engineering, Civil Engineering, King 

Mongkut’s University of Technology Thonburi 

Certificates - CISA level 2 

- CFPTM Certificated 

Work Experience - 2017- Present   Vice President 

Real Estate and Infrastructure Investment 

BBL Asset Management Co., Ltd.  

- 2013 - 2017      Assistant Vice President 

Property Fund Department    

UOB Asset Management (Thailand)  

Co., Ltd. 

The conflict of Interest related to  

the meeting agenda 

No conflict of interest 

 

 



Address: Crowne Ballroom, 21st Floor, Crowne Plaza Bangkok Lumpini Park 

No. 952, Rama IV Road, Suriya Wong Sub-District, Bang Rak District, Bangkok 10500 

Telephone Number: 0-2632-9000  

Travelling Method 

BTS Skytrain  :  Sala Daeng Station, Exit No. 5 

MRT Subway :  Silom Station, Exit No. 2 

Bus  :  No. 4, 21, 25, 45, 46, 47, 50, 109, 507  PorAor. 141 










